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ARTICLES OF INCORPORATICH
oF
FORESIGHT PARK OWNERS ASSOCIATION, ING,

In compliance with the requirements of Article 20,
Title 7, C.R.5. 1973, as smended, et seq and Article 7,
Title &4, Section 10L, C.R.S. 1973, as smended, the undersigned,
acting as the incorporater of a corporation under the Celorado
Hon-Profit Corporation aecr, hereby adoprs the following
articleas of Incorporation for such corporation:
ARTICLE T
The name of the corperatios is Foresight Park Owmers
Aggociation, Inc., ﬁmreaftur called the "Association™.
ARTICLE IIL
The principal office of the Association is locared at
131 Borch 4th Sereet, Grand Junction, Colorado, BL50L.
ARTICLE II1I
Dale Hollingsworth, whose address is 131 Merth 4th
Street, Grand Junctien, Colorado, B1501, is hereby appoinced
the initial registered agent of this Association with the
régistered office to be located at 131 Morth 4th Sereer,
Grand Junction, Colorada, E1501,
ARTICLE IV
FURPOSE AND POWERS OF THE ASSOCIATION
L. This Azsociation doas not contemplate pecuniary
gain or profit to the members thereof, and the specific
purpeses for which it iz formed are to provide for maincenance,
preservation and architectural control of the conmercial Lots
and Common Area within that certain tract of propercy described
as:
Foresight Park for Industry
#nd to promote the health, safery and welfare of Che residentcs
within the above described property and any additiens thereto
ag may hereafrer be brought within che jurigdiction of this

Association for chis purpose to-




{(a) exercise all of the powers and privileges and to
perform all of the duties and obligations of the Association
as set forth in chat certsin Declaration of Covenants,
Conditions and Restriccions, hereinafeer called the "Declararion”,
applicable to the property and recorded or to be recorded in
the Office of the Clerk and Recorder, Mesa County, Colorada
and as the same may be amended from cime to time as therein
provided, said Declaration being incorporated herein as if
set forth at length;

(b} fix, levy, collect and enforce paymett by any
lawful means, all charges or sssessments pursuant to the
terms of the Declaration; to pay all expenses of connection
therewith and all office and other expensed incident to che
conduct of the business of the Association, including all
licenses, taxes or governmental charges levied or imposed
against the property of che Association;

(e} acquire (by gift, purchase or otherwise), own,
hold, improve, build upon, operate, maintain, comvey, sell,
lease, transfer, dedicate for public use or otherwisze dispose
of real or personal property in connection with the affairs
of the Aszociation;

td)  borrow monev, and with the asszent of a two-thirds

b, TN Mo
(2/3) wote of the membershmortgage, pledge, deed in trusc,
or hypothecate any or all of its real ar personal Propecty
4z gecurity for meoney borrowed or debrs incurred;

(@} dedicate, sell or cransfer g1l or any part of the
Common Area of any publie agency, authority, or utilicty for
such purposes and subject to such conditions as may be
agreed to by the members. Mo such dedication or transfer
shall be effective unless an instrumgntnhfiwsﬁﬁr sipned by
two-chirds (2/3) wote of the member's® aéruulng ot AL
dedigation, sale or tranfer;

(E} participare in mergers and consolidations with

other nonprofit corporations organized for the same PUTPOSES




or annex additional commercial property and Common Area,
provided that any such merger, conscelidation or amnesxation
gshall have the assent of a two-thirds (2/3) wote of the
uc&-mel el -

() have and to exercise any and all powers, Tights
and privileges which a corporation organized wunder the Won-
FProfit Corporation Law of the State of Colorado by law may
now or hersafter have or exercize.

Z. Ho part of the income or net earnings of the corparation
shall be distribucable to or inure te the benefit of its
members, directors, officers, or any individoeal; provided,
however, that reassonable compensation may be paid for any
services rendered to the corporation, and payments and
distributions may be made in furtherance of the purposes set
forth in Article Third hereof. HNeo substantial part of the
activities of the corporation shall be the carrying on of
propaganda or otherwise actempting to influence legislation,
and the corporation shall not participate in, or intervene
in {including the publishing or distribution of scatementcs)
any political cempaign on behalf of any candidace for public
office. HNotwichetanding any other provisicn of the Articles,
the corporation shall not carry on any other activities noc
permitted to be carried om by a corporation exempt from
Federal income tCaxation under the provizions, applicable co
this corporatlion, of Section 50L{c) of cthe Incernal Revenus
Code of 1954, as amended, (or the corresponding provision of
any future United States or Colorade law).

3. Im the event of dissclution of che corporation, the
propercy and assets thersof remaining, after providing for
all obligariens and liabilities of the corporation, shall
then be disposed of exclusively for the purposes of che
corporation in such manner, or to such organization or
orTganizations exempr from caxation under Section 501{c) af

the Internal Revenue Code of 1954 {or che corresponding




Provizion of any future United States or Colorado law) ., as
shall be d:tarmin?d by the Board of Dirvectors.
ARTICLE ¥
HMEHBERSHIEF
Every person or entity who iz a record owner of a free
or undivided fee interest in any Lot which is subject By
covenants of record to assessment by the Association, ineluding
contract sellers, shall be a member of the Associarioco. The
foregoing is not intended to include persons or entities who
hold an interest merely as security for the performance of
an obligation. Memberahip shall be appurtenant to and may
not be separated from cwnership of any Lot which is subjece
te assessment by che Assoclacion.
ARTICLE VI
VOTING RIGHTS
Members shall be all Owmers and shall be entitled to one
vote for each 10,000 square feet of land owned in the subdivision.
When more than one perzon holds an interest in any pPropercy,
all such persons shall be members., The wortes for such praperty

But Shall ol ke Hidioed],
shall be exercised as they determine, tot——smrorevert—shall

ARTICLE VII
BOAED OF DIERECTORS
The affairs of this Association shall be managed by a
o eancy fhae 12y Sha bl
Board of Threw—{3r Directors, who seed—wed be members of the
Association. The number of directors may be changed by
amendment nf_th& By-Laws of the Aszsociation. The names and
addresses of the persens who are to act in the capacity of

directors until the selection of their successors are:

NAME ADDRESS



At the first annual meeting che members shall elect
one direcror for a term of ane year, two directors for a
term of two years and two directors for a terms of three
yeareg; and at sach annual meeting thereafter che members
shall elect the directors whose terms expire for a term of
chres years.
ARTICLE WIII
DISSOLUTION
The Association may be dizsolved with the assent given
in writing and signed by not lese than two-thizds (2/3) of
Uitieg ~iqbde, _
the memberss Upon disselution of the Association, other
then incident to a merger or conaclidatiom, the assecs of
the Associacion shall be dedicated to an appropriate public
agency to be used for purposes similar to those for which
thiz Association was created. In the event thac such
dedicarion is refused auc:ptantE,_such aggets shall be
pranted, conveyed and assigned to any nonprofit corporation,
aszociation, trust or other orpganization Co be devoted Eo
such similar purposaes.
ARTICLE IX
DURATLON
The corporation shall exist perpecually.
ARTICLE X
AHENDHMENRTS

pmendments of these Articles shall require Che assent

by a vote of 73 percent {(75%) of the entire memberships da#inﬁfﬁtﬁﬁﬁﬁ-

e ARTICLE XI
e
. INCORFORATOR

The name snd address of the incorporator is:



IN WITHESS WHEREOF, for the purpese of forming this
corporation under the laws of the State of Colorado, I, the
undersipned, inca;pnratnr of this Associarion, have executed
these Articles of Incorporation chiz day of

L9B1.

r
——

VERIFICATION
STATE OF GDLGRﬁDU;
LHIHTY OF M E 5 A)

I, « & Hotary Public,

hereby certify that on the day of

1941, Peracnally appeared before me

and who being first duly eworn, declares that he was the
perzon wiw signed the foregoing document as incorporator and

that the statements therein contained are true,

HotarTy Public

STATE QF COLORADO Y
} %3,
COUNTY OF M E 5 A)

Subseribed and sworn to before me this . day of
. 1981, by .

My commizsion expires:
Witness my hand and offieial geal,

Hotary Fublic



