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ARTICLEVf 
Budget and Records 

Section 6.1 The Board shall cause to be maintained a full set of books and records 
showing the financial condition of the affairs of the Association in a manner consistent 
with generally accepted accounting principles. All books, records and papers of the 
Association shall be available for inspection and cop)cing by any Owner or the Owner's 
representative during regular business hours at the principal office of the Association. 
The Board may establish reasonable rules concerning notice to be given the custodian of 
the records by anyone desiring to inspect them, and payment of costs of reproducing any 
documents requested by any member. 

Section 6.2 The Board shall-cause to be prepared no less than annually an operating 
bud.get, balance sheet and cash flow-statement for the Assoc:iation. 

Section 6.3 Within thirty (30) days after adoption of any proposed budget, the Board 
shall mail, by ordinary first-class mail, or otherwise deliver a summary of the budget to 
all Owners and shall set a. date for a rm:eting of the O"mers to consider ratification of the 
budget not less thWl fourteen (l 4) nor more than �ixty (60) days after mailing or other 
d.divery of the summary. 

Section 6.4 Unless at the meeting described in Section 6.3 above, Owners representing 
eighty percent (80%) of all Lots reject the budget, the budget is ratified, whether or not a 
quorum is present at such meeting. 

Section 6.5 ln the event that the proposed budget is rejected, the budget last ratified by 
the Ovvners must be continued until such time as the Owners ratify a subsequent budget 
proposed by the Board. 

Section 6.6 As part of each annual budget, the Board shall include an amount which, in 
its reasonable business judgment, will establish and maintain an udcguale resen•e fund for 
the replacement of any personal property, fo..-tures and Improvements reguired 10 be 
operated or maintained by the Association based upon age, n:maining life, replacement 
cost and any othc:r relc:vant factors. 

ARTICLE VII 
Association Powers 

Section 7. l The Association shall have all rights, powers and authority specified or 
permitted by: (a) CCIOA; (b) any other applicable law; (c) this Declaration; and (cl) the 
Articles and Bylaws, to the extent not inconsistent with (a), (b), or (c) herein. 

Section 7.2 The Association may lake judicial action against any Ov,-ncr to enforce 
compliance with any provisions of the Declaration, the Art.ides, Bylaws or Rules and 
Regulations (together, the "Subdivision Documents") and may obtain mandatory o r  
injunctive relief, may oblain damages for  noncompliance and exercise any other right or 
remedy for enforcement of the Subdivision Documents permined by law. All of such 












