Franklin Park West (FPW) Homeowners Community

Policy for Conflict of Interest of HOA Board Members

A ‘conflict of interest’ is when an HOA Board Member may have a ﬁ&@a‘naﬁ_gﬂ“ﬁhfracﬂ decisions he orshe
makes i their official capacity as:a board member,

The following are steps are to be taken if:a FPW HOA Board Member may have a Confliet of Interest,

The Board Mermber will immediate

ly disclose the existerce of any conflict of interest to the
board president in writing.
The board can decide en'whetherthe board member in-question may participate in any

discussion or vote onthe issue athand.

The Board Member-in-guestion should withdraw or be removed from those meetings and
discussion in which it is determined that they have a financial or material interest. Hthey must

remain in meetings to-fulfill their admiinistrative responsibilities, they should not participate in

any discussion regarding the issue at hand.

Any proposal for funding submitted by a director in which they, their relatives, or their friends
have afinancial interest must be:fully disciosed and forwarded fora review by g minimum of two
Board members for evaluation.

When in doubt as to whether a conflictexists; advise from legal counsel should be obtained.

if a board member has been found to be in conflict of interest that was not disclosed, that board
member will be removed from the HOA Board.

Approved and adopted by the FPW Board of Directors




