ARTICLES OF INCORPORATION

OF
WOODRIDGE SUBDWVISION HOME OWNERS ASSOCIATION, INC.
Pursuant to §7-122-102, Colorado Revised Statutes (C.R.5.), the individual named below causes
these Articles of Incorporation to he deliverad to the Colorada Secrefary of State for filing, and states as
folicws:

ARTICLE ]
NAME AND DURATION

The name of this corporation shall be Woodridge Subdivision Home Owners Association, Inc. (the
*Association”). The period of duration of the Association shall be parpetual.

ARTICLEN
TERMS

All capitelized terms shall have the meaning sst forth in the Colorado Conmnon Interast
Ownership Act, GRS, §38-33.3-101, of seq., as amended (the “Act™), or that certain "Declaration of
Covenants, Conditions, Restrictions and Easerments for Woodridge Subdivision” as the same may be
amended from time 1o time, recorded or to be rzcorded in the real propesty records for the County of
Mesa, State of Colorade (the "Declaration”).

ARTICLE Il
PURPQSES AND POWERS

3 General Purpose. The Assouiation s organized fo be and constitute the Association to
which reference is made in the Deciaration, The Declaration is exacuted or to be executad by Woodridge
Subdivision Home Owners Association, Inc., a Calorade corppiation (“Deciarant”). The Declaration 18
racorded or to be recorded in the office of the Clerk and Recorder of the County of Mega State of
Colarado, which shall be mada subject to the Declaratian "Property”). The Association is not organized in
contemplation of pecuniary gain or profit fo its members.

3z Specific Purposes, The specific purposes for which the Association is organized ars,

(a) To exercise all of the rights, powers, and privileges and to perform all of the
duties and obligations of the Association as set forth in the Declaration or in any amendment to the
Declaration, the Bylaws, and the development plan documeants.

{h} To provide for maintsnance and preservation of the Subdivision as provided in
the Daslaration.

() To promote, foster, and advemce the common interests of Owners of Lais within
the Subdivision.

{d) To fix, tevy, collect and enforce payment of, by any mwful means, assessments
and other amounts payable by or with respect to Owners of Lots within the Subdivision provided in the
Daclamation.

(e To manage, mainiain, repair and improve the Common Elements, a8 provided in
the Declaration, within the Subdivision and to perform sérvices and functions for or relating to the
Subdivision all as provided in the Declaration.



0 To enforce covenants, restrictions, conditions and equitable servitudes affecting
the Subdivision,

{a) To make and enforce rules and regulations with raspoct to the interpretation and
implementaticn of the Declaration and the use of any property within the Subdivisian, including Dwelling
Ugits. s

thj To estaplish and maintain the Subdivision as property of the highast quality and
vaiue, and to enhance and protect its desirability and atiractivensass,

Emch purpose specified herein is an independent purpose and is not 1o he restricted by referance
to or inference from the terms of any other purpose,

33 Powers. The Association shall have all of the powers which = nonprofit corporation may
exercise under the Colprado Revised Nonprofit Corporation Act and the lews of the State of Colorado in
effact from time to time.,

ARTIGLE W
PRINCIPAL PLACE OF BUSINESS,
REGISTERED QFFICE AND AGENT

4.1 Erincipal Place of Business. The principal place of bysiness of the Assaciation shall be
at 700 Befford Avenue, Grand Junction, Colorado, 80501, This office is located in Mesa County,
Colorada,

4.2 nitial Registered Office and initial Registered Agent. The address of the initial registered
affice of the Association shall be 700 Belford Avenue, Grand Junction, Colorado, 81501, The initial
registered agent of he Association, whose busingss office is identical with such registersd office, is
James D). Pulsipher. The registered office and registered agent may be changed, without amendment of
these Articies of Incorporation, as pravided by statute.

ARTICLE V
INCORPORATOR

The name and address of the incorporator s as follows:

Woodridge, LLE
700 Beiford Avanus
Grand Junction, Colerada 81501

ARTICLE W1
LIMITATION ON PERSONAL LIABILITY: INDEMNITY

As provided by G.R.E. §7-128-402 of the Colerade Revised Nongrofit Corporation Act, a member
of the Executive Board of the corporation shall not he liable to the corporation or to its sharaholders for
monetary damages for breach of fiduciary duty except for the following acts:

EH Ary breach of the Board Member's duty of loyalty 1o the carperation o its shareholders;

(b} Acts or omissions not in gend faith or which involve intention misconduct oF Knowing
violation of law,

{ch Acis specified in C.R.S, §7-128-403 or §7-128-501, as amahdad;



{ah) Any trensaciion from which an Executive Board membser derved an improper personal
henefit.

The Assaciation shalt indemnify its officers, Executive Board members, employees and agents as
provided in §7-129-101, &t seq., cf the Colorade Revised Nonprafit Gorporation Act {or any corresponding
section thereofy. The Association shall advance expenses o officers, Executive Board members,
smployees and agents as provided in the Colorado Revisad Nonprofit Corporation Act, The Association
may purpase and maintain insurance to effect the indemnification provided for hereunder, but the
Association shall not be reguired to provide such insurance.

ARTICLE Vii
MISCEL LANEOUS

71 Distribution of Assefs on_Dissolution of the Association. In the event of dissolution of tha
Association, the assets of the Associafion shall, to the axient reagonably possible, be conveyed or
transferred to an appropriate public or governmenial agency or agencies or to a nonprofit carporation,
assaciation, frust or other organization, to be used, in any such event, for the common benafit of
members for similar puspeses for which the partiouiar asset was hald by the Association. To the extent
the foregoing is not possible, the Association assels shall be sold or disposed of and the proceeds from
the sale or disposition shall be distributed to members in proportion to the number of Lots owned by each
member within the Woodridge Subdivision Project.

72 Bylaws. The Association shall have the power to make and alter Bylaws, not inconsistent
with these Articles of Incorporation or within the Bws of the State of Colorado or with the Daclaration, for
the administration and reguiation of the affairs of the corporation. The initial Bylaws of the Association
shall be adogtad by the Executive Board. The power (o altar, amend or repeal the Bylaws or adopt new
Bylaws shail be vested in the members, except ag may be provided In the Bylaws, subject to the provision
sin the Declaration for approval of amendinents by the FHA or VA andior First Morigagees (if any).

7.3 Amended of Ariicles. Except for particular provisions of these Articles which axpressly
require a higher voter requitement, the Assaciation may amand these Articles of Incorporation from lime
io time in gooordance with the Colorado Revised Nonprofit Corporation Act In any and as many 1especis
as may be desired so long as the Articles of Incorporation as amended contain only such provisions as
are jawful under that Colorado Revised Nonprofit Corporatien Act and so long as the Anicles of
Incarporation as amended shall not be contrary to or inconsistent with any provision of the Daclaration.
Notwithetanding any other provislon of these Articles to the confrary, any amendments to thesa
Articles that purport to amend or delete Section 8.4, Section 3.5 ar Sectlen 9.6 of thess Articles
shall be effective oniy as to clalms, disputes, or issues that (i} arise entirely after the effective date
of such amendment, and {ii) are based solely on factual circumstances that accur enlrely after the
effective dats of such amendment.

74 Definitions. The capitalized terms in these Articles of incorporation shall have the same
meaning as any similarly capitatized terms defined in the Declaration.



