ARTICLES OF INCORPORATION AND BY-LAWS OF

3001 CONDOMINWIUM ASSOCIATION, INC,

The undersigned hereby establish a corporation mot
for profit pursuant to the provisions of Chapter 31, Art-
iele 24, Colorado Revised Statutes 1963, 1967 Permanent
Cumulative Supplement, and adopt the following:

ARTICLE T

MName

The name of the corporation shall be 3001 CONDOMINIUM
ASSOCTIATION, INC.

ARTICLE I

Duration

The pericd of duration of this corporation shall be
perpetual.

ARTICLE III

Purposes

The business, objects and purposes for whiech the
corporation is formed are as follews:

A. To be and constitute the Association to which
reforence is made in the AMEWNDED DECLARATION-3001 COMDCMINIUM,
herein sometimes referred to as "Amended Declaration®, re-
corded in Book 928 |, Page(s) 895 - 924 of the recorgs
of the Clerk snd Recorder of Mesa County, Colorado, relating
to a condominium ownership project (herein sometimes called
"3001 Condominium') in Mesa County, Colorade, and to perform
all obiigations and duties of the Association and to exercise
ail rights and powers of the Association, as specified therein.

B, To provide an entity for the furtherance of the
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interest of the owners of condominium units in 3001 Condominium,
with the objectives of establishing and maintaining 3001 Condo-

minium as a prime residential condominium ownership project of
the highest possible quallity and value and enhanclng and protect-
ing its value, desirability and attractiveness.

ARTICLE IV

Powaers

In furtherance of its purposes, but not otherwise, the
corporation shall have the folleowing powers:

A. All of the powers conferred upon corporations mot
for profit by the ccommon law and the statutes of the State of
Colorado in effect from time To time.

B. All of the powers necessary or desirable to perform
the obligations and duties and exercise the rights and powers
of the Association under the Declaration-Condominium Ovmership
het recorded in Book 922, Page 137 of the records of Mesa County,
Colorado (sometimes herein referred to as Ipaclaration') and
Amended Declaration, including, without limitatiom, the follow-
ing powers:

1. To make and collect assessments against members
for the purpose of defraying the costs, expenses and any losses
of the corporation, or of exercising its powers or of performing
its functions.

2. To manage, control, operate, maintain, repair and
improve Common Elements, as dellned in the Amended Declaration.

1. To enforce covenants, restrictions or conditions
affecting any property te the extent this corporation may be
authorized under any such covenants, restrictions or conditlioms,
and to meke and enforce rules and repulations for use of property
in 3001 Condominium.

4. To engage in activities which will actively foster,
promote and advance Che Common ownership interests of owners of

condominium units within 3001 Condominium.

5. To buy or otherwise acquire, sell or ctherwlse dis-
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pose of, mortgage or otherwisze encumber, exchange, lease,
hold, use, operate and otherwise deal w;th and in, real,
personal and mixed property of all kinds, and any right or
interest therein, fox any purpose of this corporatlion.

6. To borrow money for any purpose of this corpora-
tion, without limit as to the amount.

7. To enter into, make, perform or enforce conltracts
of every kind and description, and to do all other acts neces-

sary, appropriate or advisable in carrying out any purpose of
this corporation, with or in association with any person, firm,
association, corporation or other emtity or agency, public ox
private.

§. The foregoing enumeration of powers shall not
or restrict in any manner the exercise of other and further
rizhts and powers winich may now or hereafter be allowed or
permitted by law; and the powers specified in each of the
paragraphs of this Article IV are independent powers, not to
be restricted by reference to or inference from the terms of
any other paragraph or provisiom of this Article IV.
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Membershins

This corporation shall be a membership corporation
without certificates or shares of stock. There shall be one
class of mewbership, and there shall be one membership in the
corporation for each Cuﬁdamiﬁium Unit as defined in the Amended
Declaration from time to time existing in the 3001 Condominium.
The total number of memberships shall not exceed 18. There
shall be one vote per membership on all matters on which members
are entitled to wote, except as provided in Sectionf.Zof the
Amended Declaration.

The owner or ouners of a Condominium Unit shall hold
and share the membership related to that Condominium Unit in
the same proportionmate interests and by the same type of ten-
ancy in which the title to the Condominium Unit is beld;
provided that there shall be only one membership per Condemin-
ium Unit and one vote per membership. No person or entity other
than an owner of a Condominium Unit may be a member of the corp-
oration.



A membership in the corporation and the share of a
member in the assets of the corporation shall not be assigned,
oncumbered or transferred in any manner excepi as an appurten-
ca to transfer of title to the Condominium Unit to which the
membership pertains; provided, however, that the rights of
membership may be assigned te the holder of a morigage, deed

: £, or other security instrument on a Condeminium Unit
her security for a loan secured by a lienm on such Con-
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The corporation shall have the pre-emptive right to
nurchase Condominium Units and the memberships appurtenant
thereto upon affirmative vote te so purchase by 85% of the
nembership entitled to vote, excluding the member whose Condom-

inium Unit is to be purchased.
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A transfer of membership shall ocecur automatically upon
rhe transfer of title to the Condominium Unit to which the mem-
nership pertains; provided, however, that the corporation shall
be entitled to treat the person or persons in whose name OT nIMes
the membership is recorded on the bocks and records of the corp-
oration as the member until such time as evidence of a transfer
of title, satisfactory to the corporation, has been submitted
to the Secretary. A transfer of membership shall not release
vlhe transferor from liability for obligations accrued incident
co such membership prier to such transfer. In the event of dis-
pute as to ownership of a Condominium Unit and as to ownership
of the membership appurtenant thereto, title to the Condominium
Unit, as shown in the records of the County Clerk and Recorder
of Mesa County, Colorado, shall be determinative.

The corporation may suspend the voting rights of a mem-
ber for failure te comply with the provisions hereof or with
any other obligations of the owners of a Condominium Unit under
the Amended Declaration.

ARTICLE VI

Voting
where the vote of the members is required or permitted
by the statutes of the State of Colorade, the Amended Declara-
tion or by this document, there shall be one vote for each mem-
bership. Where there are CO-CWIETS of a Condominium Unit
{whether by joint tenancy, tensncy in common, or atherwise)
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anch co-owner shall be deemed to have a fractional portion of
she wote for the membership appurtenant to that Condominium
Unit proportionate to his loterast in the fee title thereto;
bus any one of such co-owners preseni or represented by proxy
shall be accepted autcmatically by the corporation as the agent
and attorney in fact for other co-owners not present or Iepie-
sented by proxy, for the purpose of casting the vote of that
membership. Voting by proxy shall be permitted. Proxies must
be executed in writing by the owner or <o-owWners or his duly
authorized attorney-in-fact and must be filed with the Secrelary
before the appointed time of each meeting. No proxy shall be
valid after eleven moaths from the date of its execution unless
gtherwise provided in the proXy.

ARTICLE VIX

Annual Meetings, Special Meetings, Wotice, Walwer, Quorum and
Action Without Meeting

An annual meeting of the members for the purpose of
yoting on such matters as properly may come before the meeting
shall be held on the thixd Monday in _ September

of egech year at a convenient location in Mesa County, Colorado,
#5 be selected by the Board of Directors.

Special meetings of rthe members may be ecalled at any
time by any member of the Board of Directors or by written re-
quast of two or more of the wvotes of the cutstanding memberships
and shall be held at. a coavenient location in Mesa County, Celo-
rado, to be selected by the persons calling the meeting.

Notice of annual and special meetings of the members
may be given in writing or in persaon and must state the place,
day and hour of the meeting and, in case of a special meeting,
the purpose or purposes for which the meeting is called. Such
watices shall be delivered not less than ten ox more than fifty
days before the date of the meeting, and shall be given Lo each
owner or co-owner of a membership entitled to voCe at such meet-
inz. If mailed, such notice shall be deemed to be delivered
when deposited in the United States mail addressed to such owner
or co-gwner at his address as it appears on the records of the
corporation, with postage thereon prepald, certified or regis-
tered mail.

Written waiver of notice signed by the person or persons
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entitled to such notice, whether before or after Che time
stated therein, shall be equivalent to the giving of such notice.

At any meeting of the members a quorum shall be present

if & majority of the votes to be cast, in person or by proxy,
are represented. If a quorum exists, the action of members cast-
o

ry

g a majority of the votes present or represented by proxy shall
e the act of the members unless specified ptherwise herein or in
the Amended Declarationm. If & quorum does not exist, the members
casting & majority of the votes presemt in person oOr by proxy may
adjourn the meeting from time to time without further notlce other
than announcement at the meeting.

Any action required to be taken, or any action which
may be taken, at a meeting of the members, may be Caken without
a meeting if a comsent in writing, setting forth the acticn 350
raken, shall be signed by all of the owners and co-ownars of
memberships entitled to vote with respect to the subject mattexr
thereotf.

ARTICLE VIII

Board of Directors

The business and affairs of the corporation shall be
conducted, managed and contxolled by a Board of Directors.

The Board of Directors shall consist of six persons.
The Board members, immediately afcer the annual meeting, shall
solect a Presideant and Secretary-Treasurer frcom among Cthelr
numbers.

Members of the Board of Directors shall be elected at
annual meeting of the members and in all elections Lox

ectors cumulative voting shall be required.
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The names and addresses of the members of the first
Board of Directors who shall serve until the first electiom of
directors by the members and until their successors are duly
olected and qualified, are as Lollows:
Name Address
Jack R. Cagle 3001 North 12th S5t., Grand Junctiom, Colora
Emmett Elizondo 3001 Worth 12th 5t., Grand Junctiom, Coloxrac
Cloy R. Browm 3001 North 12th St., Grand Junction, Coloxa:
o O L 4 5 ) 3001 North 12th St., Grand Junction, Coloras
Muriel M. Corn 3001 Worth l2th St., Grand Junction, Colora
Linda Thomas § 629 Braemar Circle, Grand Junctiom, Colorad



Any wacaneies in the Board of Directors caused by
ion or otherwise shall be f£illed by the remaining
5.
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The Board of Directors s et at such times and

aces und upon such notice as i l determine. The act
2 majority of the Directors shall be the act of the Board
r Directoxs, except as ﬂtﬁﬁ:ﬁlse specifically required by
w or this dmcumﬁﬂt‘ Such action may be taken without a
eting if a conseat in writing, setiting forth the action so

i
agken, shall be signed by all of the directors.
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The President shall be the principal executive offi-
cer of the corporation and shall have the powers generally
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attributable to the chief executive officer of a corporatilon.

The Secretary shall be the custodian of the records

and of the seal of the corporation and shall affix the sesl

+a9 all documents requiring the same:; shall see that all notices
sre duly given in accordance with the provisions hereof and as
required by law, and that the books, reports, and other docu-
ments and records ‘of the corporation are properly kept and
filed; shall keep minutes of the proceedings of rhe members

and Board of Directoxrs; | shall E_ba at the registered office
uh'IEF‘ca‘p&LaEEEn‘E_FEEuLd of the names and addresses of the
owners and co-owners entitled to vote; and, in general, shall

perform all duties incident to the office of Secretary.

The Treasurer shall have charge and custody of, and

ye responsible for, all funds and securities of the corpora-
on, shall deposit 211 such funds in the name of the corpora-
n in such depositories as shall be designated by the Boar
Directors, shall keep correct and complete books and records
account and records of fimancial transactions and condition
the corporatiom and shall submit such reports thereof semi-
anually to the members and, in general, shall perform all Che
utiaes incident to the office of Treasurer.
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The United States Bank of Grand Junction, Grand Junc-
tion, Colerado, shall be depository for the corporation. ALl
checks, drafts, notes and orders for the payment of money of
$230. GD or less may be signed by either officer and, more than
$250.00 shall be signed by both officers.

The fiscal year of the corporation shall be from
January 1 through December 31.




ARTICLE IX

5

Eirhts and Obligations of the Corporation and the Members

A.  Annual Assessments: The Board of Directors shall
fix, levy, and collect assessments 1n the manner and for the
purposes specifieid in the Awended Declaration and the members
shall pay assessments a5 therein provided.

B. Other Rizhts and Obligations: The corporation and
members shall perform all obligatioms and duties and exercise
all rights and powers of the Association as set forth in the
(mended Declaration. ALL the relative rights and duties of the
corporation and the members as therein prescribed shall be bind-
ing on said parties to the same extent as if set forth in full

herelin.

ARTICLE X

Initial Reristered Q0ffice and Agent

The initial registered office of the corporation shall

be 3001 North 12th St., Grand Junction, Colorado 231807 {(Maca County)
The initial registered agent at such office shall be
Jack B. Cagle -

ARTICLE XI

Amendments

Amendments may be made to this document by a two-thirds
vote of the members in the manner provided herein at any anmaal
meating or special meeting of the membersghip, provided that the
notice of such meeting shall be in writing and state that an
amendment is to be considered and the substance of such amend-
ment. Articles of Amendment shall be filed according to law.

Executed this 4th day of Hovember 5

1968.
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JAEK R. Cagle o
/3G0L Morth 12th i

! @rand Junction, Colo.
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