Falls Village Homeowners Association

Policies and Procedures
as required by C.R. S. 38-33.3-209.5

The following Policies and Procedures were adopted by the Board of Directors of the Falls Village

Homeowners Association (“the Association”) pursuant to Colorado Revised Statute (“C.R.S.”) 38-33,3-
209.5.

RESOLUTION OF DISPUTES BETWEEN THE ASSOCIATION AND OWNERS

The Falls Village Homeowners Association hereby adopts the following Policy:

In the event of any dispute involving the Association and an Owner, the Owner is invited and
encouraged to meet with the Board of Directors to resolve the dispute informally and without
need for litigation. If the Owner requests to meet with the Board, the Board shall make a
reasonable effort to comply with the Owner’s request.

Nothing in this Policy shall be construed to require any specific form of alternative dispute

resolution, such as mediation or arbitration, or require the parties to meet. Neither the

Association nor the Owner waives any right to pursue whatever legal or other remedial actions (
available to either party.

In the case of any conflict between the Articles of Incorporation, the Bylaws, or the Declaration of
Covenants, Conditions, Restriction, and these listed “Policies & Procedures”, such provisions of the
Articles, Bylaws and the Declaration of Covenants shall take precedence and supersede any provisions of
these “Policies & Procedures.”

In the event a Court of competent jurisdiction finds a provision of any of these Policies and Procedures
void or otherwise unenforceable, the other provisions shall remain in full effect.

Approved by the Board of Directors of the Falls Village Homeowners Association after a 30 day review by
the membership.
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