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FALLS VILLAGE HOMEOWNERS ASSOCIATTON, INC.

ARTICLE I

NAME AND I,OCATION. The name of the corporat, ion is Faf Is

Vi l lage Homeowners Associat . ion,  Inc.  ,  here inaf  t ,er  re f  er red to  as

t h e  " A s s o c i a t i o n . r l

The pr inc ipa l  o f f ice of  the corporat ion shal l  be Located at

690 29 L/2 Road,  Grand Junct ion,  CO 81-504,  but  meet ings of  members

and d i rectors may be held at  such p laces wi th in  the Stat ,e  of

Colorado,  County of  Mesa,  ds may be designated by t .he Board of

D i r e c t o r s .

ARTICI-,E II

DEFINITIONS

Sec t ion  l - .  r rAssoc ia t i on "  sha l l  mean  and  re f  e r  t o  Fa l l s

V i l l age  Homeowners  Assoc ia t i on ,  I nc . ,  i t s  successo rs  and  ass igns .

Sec t i on  2 .  "P rope r t i es "  sha l l  mean  and  re fe r  t o  t ha t  ce r ta in

real  proper ty  descr ibed in  the Decl -arat ion of  Covenants,  Condi t ions

and Restr ic t . ions of  Fal ls  V i l lage Subdiv is ion,  and such addi t ions

thereto as may hereaf ter  be brought  wi th in  the jur isd ic t ion of  t .he

A s s o c i a t i o n .

Sg-gt ion 3_.  r rCommon Area"  shal l  mean a l - I  rea l  proper ty  owned

by the Associat ion for  the common use and enjoyment  of  the Owners.

Sec t i on  4 .  r r l , o t "  sha l l  mean  and  re fe r  t . o  any  p lo t  o f  l and

shown upon any recorded subdiv is ion map of  the Proper t . ies wi th  the

except ion of  the Common Area.



Sect ion 5.  r rownerr r  shal l  mean and refer  t .o  the record owner,

whet ,her  one or  more persons or  ent i t ies,  o f  the f  ee s impl-e t i t le  to

any Lot  which is  a  par t  o f  the Proper t ies,  inc lud ing contract

se l - l -ers ,  but  exc luding those having such in terest  mere ly  as

secur i ty  for  the per formance of  an obl igat j -on.

Sect ion 5.  r rDeclarat ion"  shal l  mean and ref  er  to  t ,he

Declarat ion of  CovenanLs,  Condi t ions and Restr ic t , ions appl icable to

the Proper t ies recorded.  in  the Of f ice of  Clerk and Recorder  of  Mesa

County,  Colorado.

Sect ion 7.  ' rMembert '  shal l  mean and refer  to  those persons

ent i t , led to  membership as prov ided in  the Declarat ion

ARTICI,E III

MEETING OF MEMBERS

Sect ion L.  AnnuaL Meet ings.  The f i rs t  annual  meet ing of  the

members shall- be held within one year from the date of

incorporat ion of  the Associat ion,  and each subsequent ,  regular

annual meeting of the members shalL be held on the same day of the

same mon th  o f  each  yea r  t he rea f te r ,  a t  t he  hou r  o f  7 :00  o ,  c lock

P.M. I f  the day for  the annuaL meet ing of  t ,he members is  a  legal

hol iday,  the meet ing wi l l  be held at  the same hour  on the f i rs t  day

fo l l ow ing  wh ich  i s  no t  a  l ega l  ho l i day .

Sec t i on  2 .  S r :ec ia l  Mee t inqs .  Spec ia l  mee t ings  o f  t he  members

may be ca1led at  any t ime by the pres ident .  or  by the Board of

DJ-rectors,  or  upon wr i t ten request  o f  the members who are ent i t led

t .o  vo t .e  one - fou r th  ( l / a )  o f  a l l  o f  t he  vo tes  o f  t he  membersh ip .



Sect ion 3.  Not ice.  p f ,  M.eet inq.  Wr i t ten not ice of  each meet ing

of  t ,he members shalL be g iven by,  or  a t  the d iscret ion of  ,  t .he

secretary or  person author ized to  caLL the meet , ing,  by mai l ing a

copy of  such not. ice,  postage prepaid,

,,i,W[$ir;, mW$ :8O .@g.6h fi6 o,n,E j.t,I,ed to vst@ thereat,

addressed t,o the member's address last appearing on the books of

the Associat ion,  er  suppl ied.by such member to the Associat ion for

the purpose of  not ice.  Such not ice shal l  speci fy t ,he pIace, day

and hour  of  the meet ing,  and. ,  in  the case of  a  specia l  meet inEi

Sect ion 4.  Ouorum. The presence at  the meet ing of  members

en t i t l ed  to  casL ,  o r  o f  p rox ies  to  case ,  f i ve -seven ths  (5 /7 )  o f  t he

votes of t ,he membership shaIl constitute a quorum for any action

except  as otherwise prov ided in  the Ar t ic les of  Incorporat ion,  the

Declarat ion,  o t  t ,hese By- laws.  I f ,  however ,  such quorum shal l  not

be present  or  represented at  any meet ing,  the members ent i t led to

vote thereat  shaLl  have power to  adjourn the meet ing f rom t ime to

t ime,  wi thout  not ice other  than announcemenL at  the meet ing,  unt i l -

a  quorum as aforesaid shal l  be presenL or  be represented.

Sect ion 5.  Prox ies.  At  aL l  meet ings of  members,  each member

may voL,e in  person or  by proxy.  A lL pnoxies ehalL b.e:Ln wr i t , ing

aad f i led wiE.h Lhe segreeary. Every proxy shaLl be revocable and

shal l  automat ica l ly  cease upon conveyance by the member of  h is  lo t .



ARTICI,E IV

BOARD OF DIRECTORS: SEIJECTION: TERM OF OFFICE

Sect ion L.  Number.  The af fa i rs  of  th is  Associat ion shal -L be

managed by a Board of  three (3)  d j - rectors.

Sec t , i on  2 .

Section 3. Remova]. Any director may be removed from the

Board,  wi th  or  wi thout  cause,  by a major i ty  vote of  the members of

the Associat ion.  In  the evenL of  death,  res ignat ion or  removal  o f

a d i rector ,  h is  successor  shal l  be se lected by the remain ing

members of the Board and shall  serve for the unexpired term of his

predecessor .

Sec t ion  4 .  Cgmpensqt ion .

compensation for any service he

No di rector  sha1l  receive

may render  to  the Associat ion.

However, :ii;iffi#',,,, i,M ;rl Wft*t

Sect ion 5.  Act ion Taken wi thout  a  Meet inq.  The d i rectors

shall  have the right to take any action in the absence of a meeting

which Lhey could take at  a  meet ing by obta in ing the wr i t ten

approval of alL the direct,ors. Any action so approved shal- l  have

the same ef fect  as though t ,aken at  a  meet ing of  the d i rectors.

ARTICLE V

NOMINATION AI{D ELECTION OF DIRECTORS

Sect ion 1.  Nominat ion.  Nominat ion for  e lect ion to  the Board

of  Di rectors shal l  be made by a Nominat ing.Commit , tee.  Nominat ions

may a lso be made f rom the f loor  at  the annual  meet ing.  The



Nominat ing Commit tee shaLL consis t  o f  a  Chai rman,  who shal l  be a

member of t .he Board of Directors, and two or more members of the

Associat ion.  The Nominat ing Commit tee shaLl  be appoint ,ed by the

Board of  Di rectors pr ior  t ,o  each annual  meet , ing unt i l  the c lose of

the next annuaL meet, ing. The Nominating Committee shall  make as

many nominat , ions for  e lect ion to  the Board of  Di rectors as iL  shaLl -

in i ts discret, ion determine, but not. less t,han the number of

vacancies that  are to  be f i l led.  Such nominat ions may be made f rom

among members or nonmembers.

Sec t i on  2 .  E lec t i on .  E lec t i on  to  the  Board  o f  D i rec to rs

shal l  be by secreL wr i t ten bal lo t .  At  such e lect ion the members or

t ,he i r  prox ies may cast ,  in  respect  to  each vacancy,  EIS many voLes

as they are ent i t led to  exerc ise under  the prov is ions of  the

Declarat ion.  The persons receiv ing the largest  number of  votes

shal l  be e lected.  Cumulat ive vot ing is  not ,  permi t ted.

ARTICL,E VI

MEETINGS OF DIRECTORS

Sect . ion t - .  Reqular  Meet , inqs.  Regular  meet ings of  the Board

of  Di rectors shal l  be heLd quar ter ly  wi thout .  not ice,  a t  such p lace

and hour as may be f ixed from t, ime to t ime by resolution of the

Board.  Should sa id meet ing ia l }  upon a legal  ho l iday,  then t .hat

meet ing shal l  be held at  the same t , ime on the next ,  day which is  not

a  l ega1  ho l i day .

Sec t i on  2 .  Spec ia l  Mee t inqs .  Spec ia l  mee t ings  o f  t he  Board

of  Di rectors shat l  be held when cal led by t ,he pres ident  o f  the



Assoc ia t i on ,  o r  by  any  t ,wo  d i rec to rs ,  a f te r  no t  l ess  t . han  t , h ree  (3 )

days  no t i ce  to  each  d i rec to r .

Sect ion 3.  Ouorum. A major i ty  o f  the number of  d i rectors

shal l  const . i t ,u te a quorum for  the t ransacLion of  bus iness.  Every

act .  or  dec is ion done or  made by a major i ty  o f  the d i rectors present

at. a duly held meeting at, which a quorum is present shalL be

regarded as the act  o f  the Board.

ARTICI,E VII

POWERS AND DUTIES OF THE BOARD OF DIR.ECTORS

Sect ion 1.  Powers.  The Board of  Di rectors shaLl  have power to :

(a) adopt and publish rules and regulations governing the use

of t.he Common Area and faci l i t ies, and t ire personal conduct of Lhe

members and the i r  guests  thereon,  and to  establ ish penal t ies for

the  i n f rac t i on  the reo f ;

(b)  suspend the vot ing r ights  and r ight  to  use of  the

i r r igat ion fac i l i t . ies of  a  member dur ing any per iod in  which such

member shall  be in defaul-t in the payment of any assessment levied

by the Associat , ion.  Such r ights  may a lso be suspended af ter  not ice

and hear ing,  for  a  per iod not  Lo exceed 50 days for  in f ract . ion of

publ ished ru les and regulat ions;

( c )  exe rc i se  fo r  t he  Assoc ia t , i on  a lL  powers ,  du t i es  and

au tho r i t y  ves ted  i n  o r  de lega ted  to  th i s  Assoc ia t i on  and  no t

reserved to  the membership by other  prov is ions of  these By- Iaws,

the  A r t i c l es  o f  I nco rpo ra t i on ,  o r  t he  Dec la ra t i on ;



(d) declare the of f ice of  a member of  the Board of  Directors

to be vacant in the event such member shall be absent from three

(3) consecut ive regular meet ings of  the Board of  Directors;  and

(e) employ a managerr dn independent contractor, or such

other employees as they deem necessary, and to prescribe their

d u t i e s .

Sect ion 2.  Dut ies.  I t  shal l  be the duty of  the Board of

D i rec tors  to :

(a) cause to be kept a complete record of  aLl  i ts  acts and

corporat,e affairs and t,o present a statement thereof to the members

at the annual meeting of the members, or at any special meeting

when such statement is requested in wr i t ing by f ive-sevenths (5/7)

of E,he members who are entit led to vote;

(b) superviee al l  of f icers,  agents and employees of  th is

Association, and to see that their duties are properly performed;

(c)  as more ful ly provided in lhe Declarat ion,  to:

(1) f ix the amount of the annual assessment, against each

Lot at least, thirty (30) days in advance of each annual

assessment per iod;

(2) send wri t ten not ice of  each assessment to every

Owner subject t,hereto at least thirty (30) days in advance of

'each annual-  assessment per iod;  and

$, foresilos,ts Ett6 SS,q$ e$,a*i$st Any p,spp,g,rrE$ f,or +rtrteh
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d*tse 'p,r B,o .b,g sg J,Bw Sg*.t$se,:&Se, Sfl@sra rpsgs$r*st,Iyrt



(d) issue, ot  to-cause an appropr iaEe of f icer to issue, upon

demand by any persons, a certif icate setting forth whether or not

any assessment has been paid. A reasonable charge may be made by

the Board for the issuance of  these cert i f icates.  I f  a cert i f icate

states an assessment has been paid,  such cert i f icate shal l  be

conclusive evidence of such paymentt

{,s,*, rgp ar.,s 'emd , :q&$dBffi*@: I**hil&.tu,gp, fl{*d h

WIWW*,,qm: g W+iqWqry*n**m+
rS#$,,, . tl, ,,tiil ' ,r$f, ,,.i,,.:fffi,,,.:r,l$. ,iit,: 56p15ry tr&dd'str

s,q#1ryit&$,S.ii *ae.S,P hq,hgry 'q4{.l as it may deem appropriate;

( g ) cause the Common Area to be maintained'.

ARTICI,E VIII

OFFICERS AIID THEIR DUTIES

Sect ion 1.  Enumerqt ion of  Of f ices.  The of f icers of  th is

Associat ion shal l  be a pres ident  and v ice-preeident ,  who shaLl  a t .

al l- t , imes be members of the Board of Directors, a secretary and a

Lreasurer, and such other off icers as the Board may from time to

t ime by resolut ion create.

Sec t i on  2 .  E lec t i on  o f  O f f i ce rs .  The  e lec t i on  o f  o f f i ce rs

shal l  take p lace at  the f i rs t  meet ing of  Lhe Board of  Di rectors

foLlowing each annuaL meeting of the members.

Sec t i on  3 .  Te rm.  The  o f f i ce rs  o f  t h i s  Assoc ia t , i on  sha l l  be

elected annually by the Board and each shalL hold off ice for one

(1)  year  un less he shal - ]  sooner  res ign,  o t  shaLl  be removed,  or

otherwise d isqual i f ied to  serve



Sect ion 4.  Specia l  Appointments.  The Board may e lect  such

other  of f icers as the af fa i rs  of  the Associat ion may requi re,  each

of whom shall  hold off ice for such period., have such authority, and

per form such dut ies as Ehe Board [dy,  f rom t ime to t ime,  determine.

Section 5 . Rebiqnat j,,on and Removal. Any of f j.cer may be

removed from off ice with or without cause by the Board. Any

off icer may resign at any t ime giving written notice to the Board,

the president or the secretary. ,ffidh ,trs$iFw,ft$s$,,s,'s,t., . e'ls6, bwsM -
e$t: $.&s 'ffiW,P. e€ sf Fl*s'h
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Sect ion 6.  Vacancies.  A vacancY in

by appointment by the Board. The officer

shaLl serve for the remainder of the

rep laces .

S e c t i o n  7 .  M u l t i p l e  O f f i c e s . $hq,,..o$S,&ses of seeretary and

h#,

any of f ice may be f i l led

appointed to such vacancy

term of the of f icer he

No person shal l

t ,he other  of  f  ices

pursuant  to  Sect ion

trensurer may be held ,by

simultaneously hold more than one of any of

except,  in the case of  special  of f ices created

4 o f  th is  Ar t i c l -e .

Sec t ion  8 .  Du t i es .  The  du t i es  o f  t he  o f f i ce rs  a re  as  foL lows :

(a)  Pres ident .  The pres ident  shal }  pres ide at  a l l -  meet ings

of  the Board of  Di rectors;  shal l  see that  orders and resolut ions of

the Board are carried out.gdffiffi ,,g1i;ggt alJ. tre*eo,e'.,. s.mStSS ,$iWi



'w'rr{ sq's sne*q'r $ei' Rnd uhML*$"M@

(b) Vice-President.  The vice-president sha1l  act  in the

place and stead of the presid.ent in the event of his absence,

inabi l i ty  or  refusal  Eo act ,  and shal I  exercise and discharge such

other dut,ies as may be required of him by the Board.

he secretary shalI record the votes and keep

Ehe minutes of all meetings and proceedings of the Board and of the

members; keep the corporate seal of the Association and affix it on

aLl papers requiring said seaL; serve notice of meetings of the

Board and of the membersi keep appropriate current records showing

the members of the Aseociation together with t,heir addresses; and

shall perform such other dutiee as required by the Board.

The treasurer shall receive and deposit in

appropriate bank accountg all monies of t,he Association and shal-L

disburse such funds as direqted by resolution of the Board of

Directors; *hel'L e'i,gn all EhpSkE end Xpmonrssmoflr .naS,R€ o,f t,he

f,H#ffiWffiffi keep proper books of *.ws!{4F,l snd Hen*t ,rstr'WqsrCI an

a'ru,$it8i ,budgr.lgt aa€ e s,$f,Es.S$s*b sf i:"@ssmc and Sw,R@i,.b,r*sas :b,o b'S

Prn'ee$&i.&!* 
'&p S&s,, h{'g eC iGp regnrlar antrruat meetsng, an{fi,

de.liver s @.a$ff of S*e"li ts Bha RaSb€rE. ;,

ARTICLE IX

COMMITTEES

The Association shall  appoint a Nominating committee, as

prov ided in  these By- Iaws.  In  addi t ion, .  the Board of  Di rect ,ors

l 0



shall appoint. other commj-Ltees as deemed appropriate in carrying

out i ts purpose.

ARTICLE X

BOOKS AND RECORDS

The books, records and papers of the Association shall  at al l

t , imes,  dur ing reasonabLe businegs hours,  be subjecL to  inspect ion

by any member. The Declaration, the Art icles of Incorporation and

the By- laws of  t ,he Associat ion shal l  be avai lab le for  inspect ion by

any member at  the pr inc ipa l  o f f ice of  the Associat ion,  where copies

may be purchased at reasonable cost.

ARTICLE XI

ASSESSMENTS ,iiiiijij:

As more ful ly provided in the Declaration, each member is

obligated to pay to tf t" a""ociation annual and special assessments

which are secured by a continuing l ien upon the property against

which the assessment  is  made.  Any assessments which are not  pa id

when due sha1l  be del inquent .  I f  the assessment  is  not  pa id wi th in

th i r ty  (30)  days af ter  the due date,  the assessment  shal l  bear

int,erest from Lhe date of del- inquency at the rate of L2 percent, per

annum, and the Association may bring an action at law against the

Owner personal ly  ob l igaE,ed to  pay the same or  forec lose the l ien

against  the proper ty ,  and in tereet ,  costs ,  and reasonabLe

aLLorney 's  fees of  any such act ion shal l  be added to the amount  of

such assessment .  No Owner may waive or  o t ,herwise escape I iab i l i ty

for the assessments provided for herein by nonuse of the Common

Area  o r  abandonmen t  o f  h i s .Lo t .  , . 1

L1_



ARTICI,E XII

CORPORATE SEA],

The Association shaLl have a seaL in circular form having

within i ts circumference the word.s: FaLls Vil lage Homeowners

Assoc ia t i on ,  I nc .

ARTICIJE XIII

AIyIENDMENTS

sect ion L.  These By- Iaws may be amended,  at  a  regular  or

special meeting of the members, by a vote of a majority of a quorum

of  members present  in  person,or  by proxy.

Sect j -on 2.  In  the case of  any conf l ic t  between the Ar t ic les

of  fncorporat ion and these By- laws,  the Ar t icLes shalL contro l - ;  and

in the case of  any conf l ic t  between the Declarat ion and these By-

laws,  the DecLarat , ion shal l  contro l .

ARTICLE XIV

MISCEIJIJANEOUS

The f iscaL year  of  the Associat ion shaLl  begin on the f i rs t

day of ,ranuary and end on ttre 3r.st day of December of every year,

except  that  the f i rs t  f iscaL year  shal l  begin on the date of

incorporat ion

IN WITNESS WHEREOF, w€,  be ing a l l_  of  the d i rectors

Fal - ls  v i l lage Homeowners Associat  j .on,  rnc.  ,  have hereunco

hands this day of ,

of t,he

set our

t 9 9 4 .

l 2
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CERTIFICATION

I hereby cert i fy:

THAT I am the duly elected and acting secretary of FalLs

vi l lage Homeowners Associat ion,  rnc. ,  a colorado corporat ion,  and,

THAT the foregoing By-lawe constitute the original By-Iaws of

said AssociaEion, oe duly adopted at a meeting of the Board of

Directors thereof, held on the day of ,  L 9 9 4 .

rN wrrNEss WHEREOF, r have hereunto eubscribed my name and

aff ixed the seal of said Associat, ion this

L994

day of

Secretary

K I \I,Iv\DoRRoB\BY- I,Aws 1 3


