








---- Section 4. 13 Action Without a Meeting. Any action which may be taken by the vote of the 
Members at a regular or special meeting may be taken without a meeting if a consent in writing, 
setting forth the action so taken, is signed by more than fifty percent (50%) of the Members. 

ARTICLEV 

BOARD OF DIRECTORS; SELECTION; TERM OF OFFICE 

Section 5.01 Number, Qualification and Initial Board. The affairs of the Association will 
be managed by a Board of six. Except as provided below regarding Directors appointed by Declarant 
during the Period of Declarant Control, the Directors will be Members of the Association or the 
delegates of Members appointed by proxy under Alticle IV above. The number of the Board of 
Directors may be changed from time to time by amendment to these Bylaws by the Board of 
Directors. 
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Section 5.02 Directors During Declarant Control. During the Period ofDeclarant Control, 
the Board of Directors will be selected by Declarant and will serve at the sole discretion of 
Declarant. The Directors selected by Declarant need not be Members of the Association. 

Section 5.03 Election of Directors After Period ofDeclarant Control. Upon tenninationof 
the Period of Declarant Control in accordance with the Declaration, a special meeting of the 
Association will be called, at which Declarant will turn control of the Association over to the other 
Members. The Members will elect a new Board of Directors, and any terms of Directors appointed 
by Declarant that have not expired will terminate at that time. Subsequently, Directors will be 
elected by the Members at each annual meeting of the Members. 

Section 5.04 Voting Procedures Generally. At the election of any member of the Board by 
vote of the Members, the Members may cast as many votes as they are entitled to exercise under the 
provisions of Section 3.06 above. Voting for Directors will be by secret written ballot. 

Section 5.05 Term of Office of Directors After Period of Declarant Control. The term of 
office for the initial full slate of Directors elected by the Members will be fixed at the time of their 
election as they themselves will determine in order to establish a system of three-year terms in which 
at least one-third of the Board is elected each year, and the Board will identify in which year the 
directorships for each category of representation are subject to election. For example, if the number 
of Directors on the initial Board is set at three pursuant to Section 5.01 above, one Director will 
serve for a one-year term, one Director will serve for a two-year term, and one Director will serve for 
a three-year term. At the expiration of the initial term of office of each respective Director, a 
successor will be elected to serve one year. Each Director will hold office until such Director's 
successor is elected by the Members and qualified to take over the office. 

Section 5.06 Removal of Directors. Any Director other than one appointed by Declarant 
may be removed, with or without cause, at any regular or special meeting of the Members by fifty 
percent ( 50%) of the votes of the Members voting in person or by proxy at a meeting at which a 
quorum is present. A successor to any Director removed may be elected at such meeting to fill the 
vacancy created by removal of the Director. A Director whose removal is proposed by the Members 
will be given notice of the proposed removal at least three (3) days prior to the date of such meeting 
and will be given an opportunity to be heard at such meeting. 
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(a) During Period ofDeclarant Control. During the Period ofDeclarant Control,
if a Director appointed by Declarant dies, becomes disabled or resigns, Declarant will appoint a new 
Director to serve the balance of the term of the resigning, disabled or deceased Director. 

(b) Following Period of Dilatant' s Control. After the expiration or termination of
the Period of Declarant Control, any vacancy occurring on the Board may be :filled by the affirmative 
vote of a majority of the remaining Directors, though less than a quorum of the Board of Directors. 
The term of the Director so elected will be coincident with the term of the replaced Director. 

( c) Compensation. No Director will receive compensation for any service
rendered to the Association. However, any Director may be reimbursed for actual expenses incurred 
in the performance of his duties as a Director. 

ARTICLE VI 

MEETINGS OF DIRECTORS 

Section 6.01 Regular Meetings. Regular meetings of the Board of Directors will be held at 
such regular times as set by the Board of Directors, at such place and hour as may be fixed from time 
to time by resolution of the Board, but such meetings will be held no less frequently than annually. 
Should a regularly scheduled meeting fall upon a legal holiday, then that meeting will be held at the 
same time on the next day which is not a legal holiday. A Member of the Board may agree via email 
to any action or issue coming before the Board. If all Board Members agree, as evidenced by email 
or a ·writing, the Board need not meet in order to take action or make a decision. The Secretary shall 
keep the evidence of such decisions/actions as though they were minutes of a Board meeting. A 
Director may attend a Board Meeting by telephone or video conference. 

Section 6.02 Special Meetings. Special meetings of the Board of Directors will be held 
when called by the President of the Association, or by any two Directors, after not less than three 
days' notice to each Director. 

Section 6.03 Quorum. A quornm is deemed present throughout any meeting of the Board 
of Directors if persons entitled to cast fifty percent (50%) of the votes on the Board are present at the 
beginning of the meeting. 

Section 6.04 Actions Binding on Directors. Every action taken or decision made by a 
majority of the Directors present at a duly held meeting at which a quorum is present will be 
regarded as the act of the Board. 

Section 6.05 Waiver ofNotice. Attendance of a Director at any meetings will constitute a 
waiver of notice of such meeting, except when a Director attends a meeting for the express purpose 
of objecting to the transaction of any business because the meeting is not lawfully called or 
convened. Before, at, or after any meeting of the Board of Directors, any member of the Board may 
waive in writing notice of such meeting, and such waiver will be deemed equivalent to the giving of 
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Section 5.07 Vacancies. 

















Association and place it on all papers requiring said seal; serve notice of meetings of the Board 
and of the Members; keep appropriate cu.n-ent records listing the Members together with their 
addresses; and perform such other duties as required by the Board. 

(c)Treasurer. The Treasurer will receive and deposit in appropriate bank accounts 
all moneys of the Association and will disburse such funds as directed by resolution of the Board 
of Directors; sign all checks of the Association unless the Board specifically directs otherwise; 
keep proper books of account; at the direction of the Board, cause an annual audit of the 
Association books to be made by a public accountant at least once in every three fiscal years; and 
prepare an annual budget and a statement of income and expenditures to be presented to the 
Members as required by the Declaration and at their regular annual meeting, and deliver or make 
copies available to each of the Members. 

ARTICLE IX 
COMMITTEES 

The Board of Directors may appoint a Hearing Committee as described in Section 7.05 
above, and other committees as the Board deems appropriate in carrying out its purposes. 

ARTICLEX 

INDEMNIFICATION 

To the extent pennitted by law and consistent -with the Articles of Incorporation, the 
Association will indemnify the Declarant, every member of the Board of Directors, and every 
officer, employee and agent of the Association and every person who serves at the request of the 
Association as a director, officer, employee, fiduciary or agent of any other foreign or domestic 
corporation or of any partnership, joint venture, trust or other enterprise or employee benefit plan 
against liability asserted against or incurred by such person in such capacity or arising out 
ofthatperson's capacity as such. The indemnification permitted under this Article will not extend, 
in any event, to any act or omission occurring prior to the date of incorporation of the Association. 

In the event of a settlement, indemnification will be provided only in connection with such 
matters covered by the settlement as to which the Association is advised by counsel that the 
person to be indemnified has not been guilty of such actions or omissions i11 the performance of 
such person's duties for the Association. The foregoing rights will not be exclusive of other rights 
to which the Declarant or such member of the Board of Directors or officer or other person may be 
entitled. All liability, loss, damage, cost and expense arising out of or in connection with the 
foregoing indemnification provisions will be treated and handled by the Association as a Common 
Expense. 
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ARTICLE XI 
NONPROFIT CORPORATION 



.__,, The Association is not organized for profit. No Member of the Association, member of the 
Board of Directors, or person from who the Association may receive any property or funds or will 
receive or will be lawfully entitled to receive any pecuniary profit from the operations of the 
Association, and in no event will any part of the funds or assets of the Association be paid as a 
dividend or be distributed to, or inure to the benefit of, any member of the Board of Directors. 
Notwithstanding the foregoing, (i) reasonable compensation may be paid to any Member or Director 
acting as an agent or employee of the Association for services rendered in effecting one or more of 
the purposes of the Association, (ii) any Member or Director may, from time to time, be reimbursed 
for his actual and reasonable expenses incurred in connection with the administration of the affairs of 
the Association, and any Director may be reimbursed for actual expenses incurred in the performance 
of his duties. 

ARTICLE XII 

AMENDMENTS 

These Bylaws may be amended, at a regular or special meeting of the Board, by a vote of a 
majority of a quorum of Directors present in person or by proxy, but any amendment of Articles V,
X, XII or any portion of those Articles will require approval of all Directors. 

ARTICLE XIII 

MISCELLANEOUS 

Section 13.01 Fiscal Year. As of March 1, 2011, the fiscal year of the Association will begin 
on the first day of January and end on the 31 st day of December every year. 

Section 13.02 Coroorate Seal. The Association 'will have a seal in a circular form having
within its circumference the words: "Water's Edge Home Owners Association." 

Section 13.02 Conflicts of Documents. In the case of any conflict between the Articles of
Incorporation and these Bylaws, the A1ticles will control; and in the case of any conflict between the
Declaration and these Bylaws, the Declaration will control. 

The undersigned member 
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the Board of Directors have executed these Bylaws (in
counterpart copies) effective the day of Af n I ' Zoll. 

Signed before me in the county of '1JJ]Ql') c,,__, State of Colorado 
th. t� , , lS _ l'-1 day of ,t�f l , 202:_J Q.r, 'Sc..,d0- V'vlg,k"2� Lhl(-<�dA'.14 LO. Le -lcp 
(Notary's official signature) 

M>tk� i �1-t1k 
(Title) EDNA D. WILTGEN

- NOT ARY PUBLIC

(Commission Expiration) 

S• A TE OF COLORADO
N{)T,{\RY 10 #19944014054

� C-ommission Expires October 18, 2022 
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